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Matra Petroleum - highlights

• Operating in Texas, on the transparent US market

• Listed on NASDAQ First North, Sweden (from April 20, 2017)

• Current production of about 900 boepd

• 22.9 MMboe of 1P reserves: only 10% has been drilled and developed and 

90% is undeveloped

• Active drilling program to develop reserves targeting production increase of 

up to 6,000 boepd

•Well positioned to grow organically and through acquisitions in an improved 

market environment

• Shallow reserves of conventional oil (up to 1 km depth)

• An experienced and strong board and management



Area of operations

Matra owns and operates 136 leases in northwestern Texas in Panhandle area



Proven reserves

Category Oil, Mbbl
Gas 

MMCF
Total BOE

PV10* 

TUSD

Proved developed produced 1,152 6,558 2,245 21,965

Proved developed nonproducing 2,741 19,981 6,071 47,764

Proved undeveloped 8,635 35,467 14,546 80,081

Total 1P 12,528 62,006 22,862 149,810

* - PeTechEnterprises, Incas of June 1,2016 (SEC standards, WTI flat forecast 
of $2.28/MMBtu and $40.56/Bbl)

Only 10% of company reserves have been drilled and developed



Board and management
Board

Function Eric Forss
Chairman

Maxim Barskiy
Managing director

Ekaterina Konshina
Director

Frank C. Lytle
Director

Born 1965 1974 1976 1946

Experience About 25 years of 
management 
experience from the
oil and gas industry

Worked in the oil and 
gas industry
for more than 12 
years

Holds vast experience 
and expertise in all 
major areas
of finance and 
accounting functions

Extensive experience 
from the oil and gas 
industry

Manage
ment

Function Maxim Barskiy
Managing director

Elena Selezneva
CFO

Sergey Funygin
COO

Igor Indychko
CTO

Andrey Nikishenkov
Head of Business 
Development

Employed 2013 2013 2014 2013 2013

Born 1974 1982 1968 1970 1977

Experience Worked in the oil 
and gas industry
for more than 12 
years

Over six years
of experience in the 
oil and gas industry 
and is an ACCA 
qualified
Accountant

More than 20 years of 
experience in the 
exploration and 
production
Industry

Over 20 years of 
experience in the oil 
and gas industry

Over 10 years of 
experience in the oil 
and gas industry
and is a qualified 
accountant



Operations



Operating in Texas Panhandle, USA

Increasing political support for domestic oil production

Private ownership for mineral rights:

• Leases right to produce hydrocarbons and pays royalty (applied to gross 

volumes produced) to mineral rights owners

• Royalty rates varies from 12.5% to 25% (Matra average ~18%)

Favorable taxation:

• Severance tax (gas 7.5 percent, oil 4.7 percent applied to the net revenue)

• Ad valorem tax, paid once at the end of each year ($116,000 was paid in 

2016).

The Panhandle region:

• Significant hydrocarbon basin in a low-risk region

• Continues to benefit from an extensive installed infrastructure base and 

skilled labor to develop, operate and manage assets



Asset overview - Texas Panhandle

Matra owns and operates 136 leases in northwestern Texas in 

Panhandle area:

• 1P reserves* –22.9* MMboe / PV10** –$235.2 mln

• Conventional reserves

• Productive formation: Brown Dolomite

• Reservoir depth: ~900 meters

• Area (net) –15,700 hectares

Current production (Gross/Net, boepd) –900 / 700

• Oil –45% 

• Gas –55%

28 wells have been drilled and completed in the past two years

Inventory –600 wells / 257 currently producing

Well cost of ~$350,000 with IRR in excess of 50% at current WTI 

level



Reserve Growth
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Oil and gas production
Oil production, gross Gas production, gross

Total production, gross

Ramping up production 

through continuous drilling
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Average sales prices
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Financials



Revenues*
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* From Matra Petroleum USA Inc unaudited financial statements

Revenue up over 80% compared with Q4-15



Expenses*
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* From Matra Petroleum USA Inc unaudited financial statements

Although revenue is up over 80% Q-o-Q, expenses are only up 7% compared with Q4-15



Operating result*
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* From Matra Petroleum USA Inc unaudited financial statements

The operating result amounted to TUSD 194 in Q4-16



Outlook



Outlook

Well positioned for organic growth through development of current assets:

• 22.9 MMboe of 1P reserves, of which only 10% has been drilled out 

• 466 PUD locations

• 137 re-entry from temporary shut-In wells stock

• 25 recompletions (re-fracturing) on current producing wells stock 

• 22 deepening on current producing wells stock

• 286 workovers on current active and inactive wells stock 

Additional growth from acquisition of producing oil and gas assets

Target production from existing asset base of up to 6,000 boepd (Gross)



Appendices



Shareholders

Name
Number of 

shares

%, capital 

and votes

Rovelo Investment Ltd* 22 020 210 55,50

Fire East Corporation 2 954 247 7,45

Winpro (Securities Services Nominees)* 2 875 000 7,25

Eric Forss, incl. company 2 009 985 5,07

Rothesay Limited 1 000 000 2,52

Filip Engelbert 750 000 1,89

TD Direct Investing Nominees (Europe) Limited 717 979 1,81

Barclayshare Nominees Limited 578 617 1,46

HSDL Nominees Limited 543 007 1,37

Fibonacci Growth Capital AB 500 000 1,26

Total 10 largest shareholders 33 949 045 85,57

Other shareholders 5 726 172 14,43

Total 39 675 217 100,00

* Owned to 50 percent by Maxim Barskiy, CEO and member of the board of the Company.



2012
•Maxim Barskiy make a strategic investment in Matra Petroleum Plc by acquiring 30%. 

Shortly after doing so he takes over as CEO and Board member

2013

•Matra Plc undertakes a strategic review and announces disposal of its 100% interest of 

Russian asset –Arkhangelovskoe License

•October –entry of USA E&P market through acquisition of Panhandle asset from 

Petrolia Group 

2014

•Matra Plc shares delisted from AIM

•May –Rovelo Investments Ltd closed asset acquisition in Panhandle area from SNW 

Resources (Effective Date –January 1’2014)

•December –merger of assets owned by Matra Plc and Rovelo with Matra Petroleum 

USA as a holding company

2016
•November –Matra Petroleum AB formed to consolidate 100% of Matra USA, making it 

a fully owned subsidiary in February 2017 through a series of transactions 

2017 •April –Matra Petroleum AB was listed on NASDAQ First North

History



Balance sheet 31 Dec 2016 (proforma)

ASSETS SHAREHOLDERSô EQUITY AND LIABILITIES

Non current assets Shareholders’ equity 28,358

Oil and gas properties 76,634 Non controlling interest 2,556

Property plant & equipment 639 Total equity 30,914

Other non current assets Long term borrowings 21,352

Total non current assets 77,273 Revolving credit facility 24,938

Current assets Asset retirement obligation 930

Accounts receivables 1,047 Other long term liabilities 175

Inventory 163 Total long term liabilities 47,395

Other current assets 881 Short term borrowings -

Restricted cash 2 Account payables 2,202

Cash and cash equivalents 6,558 Other short term liabilities 5,413

TOTAL ASSETS 85,924 Total liabilities 55,01

TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES85,924


